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THIS I3 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND I3 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT 13 NOT INTENDED FOR PUBLICATION OR DISTRIBUTION,
DIRECTLY OR INDIRECTLY DUTSIDE INDIA.

on page no. 145 of the Red Herring Prospecius.

CONTRIBUTING FOR
HEALTH AND WELL BEING

ZENITH DRUGS LIMITED :

Dur Company was originally mcorporated on Movember 15, 2000 as a Private Limited Comgany in the name of "Zenith Drugs Private Limited” under the provisions of the Companies Act, 1956 with the Regisirar of Companies, Madhya Pradesh, Gwalior, Subsequently pursuant to a Special Resolution
of our Shareholders passed in the Exira-Ordinary General Meeting hedd on Septemnber 05, 2023, our Company was converted from a Private Limited Company to Public Limited Company and consequantly, the name of our Company was changed 1o “Zenith Drugs Limited' and a Fresh Cerfificata of
Incorporation consegueant to Conversion was Isseed on Saptember 13, 2023 by the Begistrar of Companies, Gwalior. For details in relation to the incorporation, Change in Registered Office and other details, please refer to the chapter tited “Our History and Certain Cther Corporate Matters” beginning

Registered Office: K. Mo. 72/5, Village Muradpura, M4, Depalpur, Indore - 453001, Madhya Pradesh, India.

Tel:+91 8435501867 | E-mail; infoc@zenithdrogs.com | Websile: www_zenithdregs.com | Corporate Identificalion Number; U24231MP2000PLCD14465 | Contact Person: Ms. Sakshi Bhawsar - Company Secretary and Compliance Officer

PROMOTERS OF OUR COMPANY: MR. SANDEEP BHARDWAJ, MR. BHUPESH SONI AND MR. AJAY SINGH DASSUNDI

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 51,48,800 EQUITY SHARES OF FACE VALUE OF  10.00 EACH ("EQUITY SHARES™) OF ZENITH DRUGS LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF 7 [@] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [@] PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING
TO 7 [@] LAKHS (“THE ISSUE"). THE ISSUE INCLUDES A RESERVATION OF UPTO 8,52,800 EQUITY SHARES AGGREGATING TO 7 [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION
I.E. NET ISSUE OF UPTD 42,96,000 EQUITY SHARES AGGREGATING TO ¥ [®] LAKHS {THE “NET ISSUE"). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.02 % AND 25.05 % RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: ¥ 75.00 to ¥ 79.00 PER EQUITY SHARE OF FACE VALUE OF 7 10.00 EACH AND THE ISSUE PRICE IS 7.5 TO 7.9 TIMES OF THE FACE VALUE AT THE LOWER PRICE BAND AND THE UPPER PRICE BAND RESPECTIVELY, BID CAN BE MADE FOR MINIMUM OF 1,600 EQUITY SHARES AND THE MULTIPLES OF 1,600

EQUITY SHARES THEREAFTER.

ALLOCATION OF THE ISSUE

0IB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE

RETAIL PORTION NOT LESS THAN 35.00% OF THE NET ISSUE

NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION UPTO 8,52,800 EQUITY SHARES DR 16.56% OF THE ISSUE SIZE

PRICE BAND: X 75/- to X 79/- PER EQUITY SHARE

THE FLOOR PRICE I5 7.5 TIMES OF THE FACE VALUE AND CAP PRICE 15 7.9 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 1,600 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER. THIS ISSUE I5 MADE THROUGH BOOK BUILDING PROCESS AND IN ACCORDANCE
WITH CHAPTER IX OF THE SEBI ICOR REGULATIONS (IPD OF SMALL AND MEDIUM ENTERPRISES), AS AMENDED READ WITH RULE 19(2){B) OF SECURITIES CONTRACT (REGULATION) RULES, 1957, AS AMENDED AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED DN EMERGE PLATFORM OF NSE (“MSE EMERGE").

ISSUE
PROGRAMME

ANCHOR BID OPENS ON FRIDAY, FEBRUARY 16, 2024,
OPENS ON: MONDAY, FEBRUARY 19, 2024

| CLOSES ON: THURSDAY, FEBRUARY 22, 2024

AS BA, iS'mmIe. Safe, 3mart way of Application- Make use of it!!!

ic:an avail the same. For further detalls check section on A5BA below. Mandatory in Public Issues from Janeary 0, 2016, Mo cheque will be accepted,

J E'l.IFI - Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also have the options to
{*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors u.f' _."

| submit the application directly to the ASBA Bank (SC3Bs) or to use the facility of linked online trading, demat and bank account. **
| Investars are required to ensure that the Bank Account used for applying is linked to their PAN.

[ RISKS TO INVESTORS: |

1. Thera are autstanding legal procaedings mvahing our Company, Promoters and Ddeeclors, Any adverse decision i such procesding may have a malanal adverse effect
0t our busingss, resuis of eperations and financial comdifion.

2. Any manaciuning or qually control prablems may disrugd owr business operalions, damage our reputation for fgh gualily production and expase us fo potential
liigation or other Nabilities, wihich wowld negafively impact our business, prospecis, cash flows, resulls of operalions and financial conaifion.

3. We highly depend on our miajor raw materials and a few ksy suppliers who help us procure the same. Owr Company has nod enfered infe long-ferm agreements with
5 supaiers for the supply of raw malenads. in De evenl wea are unable o procure adaquale amolinls of raw malanals, al cormpehibve pricas ouwr DUSINess, resuls of
pparations andg francial conditon may be agdversaly affected,

4. We conduct owr Dusiness acthvities on a purchase oroer basis and therefore have not entered nfo fong-férm agreemants with o cUsTomars excepr
govermiment confracts.

5. Our busingss activilies are exposed fo fucivaiions in the pnces of raw materals.

| BASIS FOR ISSUE PRICE |

B. Key Performance Indicators (“KPIs")

The KPis dischosad below have been used historically by our Company to understand and analyze the business performance, which in result, help us in analyzing the growth
of our company in COMpansan to our peers.

The KPls disclosed below have been approved by a resodution of our Board of Directors dated January 24, 2024 and the members of the Board have verified the details of
all KPls pertaining o our Company. Furiher, the mambers of the Board have confirmed that there are no KPis pertaining to our Company that have been disclosed to any
investors al any point of time during the three years period prior 1o the date of filing of this Red Herring Prospectus. Further, the KPS herein have been certified by Badaya &
Co., Chartered Accountants, by their certificate dated January 24, 2024,

Thi KPIs of our Company have been disclosed in the sections titled “0uwr Business™ and “Management’s Discussion and Analysis of Financial Condition and Results
of Operations - Key Performance Indicators”™ on pages 1171 and 1B0 respectively of the Red Herring Prospecius.

Our Company confirms that it shall continue to disclose all the KPIs incleded in this section on a periodic basis, at least once in & year {or any lesser period a3 determined
by the Board of our Cormpany], for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete wilization of the proceeds of
the Iszee as per the disclosere made in the Objects of the Isses Section, whichever is [atar or for such other duration as may be reguired undar the SEBI ICDR Begulations

lormance Indicalors ol Dur Compan
The Issue Price has been determined by the Company In consultation with the BELM on the basis of the key business strengths of our Company. The face vakee of the Equity
shares is ¥10.00 each and Issue Price is 7.5 times fo the face wvalus at lower end and 7.9 times 1o the face walue at upper end of price band. ey ﬁﬂmﬁm r"l"ma"“ 5%1& 2023 F1T1 ?;12;53 F; $gig.§z F‘; %ﬁ"ﬁ—
UALITATIVE FACTORS e L e Lol bl pl:

2 Experienced Promoters and Managemeni Team % Product Portiolio L s E sl Bk, 12 T e

S G R EBITDA Margin™ 13.83% 8.45% 7.45% 957%
. Livt ety . olpphy LRAE ETRCIE) PAT 540,65 515,93 1562 02,02
& Formulation & Development ® Scalable Busingss Model PAT Margin® 7 70%, 4 50% T340 413%
# Repulatory Compliance ® 5frong sales, marketing, and distribution capabilities Networthis D OR406 179447 1 200,00 "gﬁb‘lﬁ' >
® Global Reach RoE %® 27.10% 3E13% 29.33% 40.75%
For further details, see “Aisk Fachors” and “Ouwr Business™ baginning on pages 28 and 111 raspectivalyafl the Red Herring Prospecius. RoCE%™ 2B.71% 37.20% 30.08% 36.52%
| QUANTITATIVE FACTORS | Notes:

some of the information presentad in this chapter is derivad from the Restaled Fnancial Information. For further information, see “Financial Information ™ begmmng on
page 179 of the Red Harring Prospactus

1. Basic and Diluted Earnings / (Loss) Per Share {“EPS")

As per Restated Financial Siatements - Post Bonus

Parficulars Bazic & Diluted EPS {in ¥) Weights
March 31, 2021 252 1
March 31, 2022 282 Z
March 31, 2023 429 N

3.44
| 4.50

Weighled Average

For the period from April 07, 2023 o September 30, 2023 (Not Annualized)

Nofes:

1. Basic and diwled eamings! (Toss) per equily share: Basic and diled earmings per equily share are compuled in accordance with Accounting Standard 20 - “Earmings
per Share” isswad by the institute of Chartered Accountants of Indfa,

2. The ratiog have been compiied a5 below
» Basic EPS is calcwlated as Profit/(foss) far the yearipeniod affriburabie fo owners of parent divided by the adiusted waighted average msmber basic equity shares

oufstanding during the yeanperiod.
» Ditted EFS Is calculated as Profitiloss) for the yearpenod atinibitabie to owners of parent oivided by the adiusted weighted average number of adiusted dited equily
shares autstamnding dinng e yaaripeniod,

J. Weighied average number of equity shares 15 the number of equily shares owlslanding af the begimming of the yearperiod adiusfed by e mamber of equily shares
issued during the pearipenod muliiplied by the time wedghting factor. The time weighting factor is the number of oays for wivch the specific shares ane oulsfanding a5 a
proportion of tofal number of days duning the yeariperiod.

4. Weighted average is aggregate of pear-wise weighted EPS oivided by the aggregals of weighls Le. {(EPS x Weigh!) for each pear} / {Tefal of weights ).

2. Price Earmings Ratio {“P/E") in relation to the price band of ¥ F5.00 - ¥ 79.00/- per share - Post Bonus.

. Particularg | (P/E} Ratio at the Floor Price (no. of times) | P/E) Ratio at the Cap Price (no. of limes)
Based on Restated Financial Statlements

PiE ratio based on the Basic & Diluted EPS, as restated for FY 2022-23 17.48 16841
PYE ratio based on the Weighted Average Basic & Diluted EP'S 21.81 22 .96
Noife: P/E ratio has been compirted dividing Issue Frice with EPS.
J. Retorn on Net worlly [RoNW)
Az per Restaled Financial Statements
Parficulars RONW (%) Weighis
March 31, 2021 33.84 1
March 31, 2022 25.96 2
March 31, 2023 29.88 3
Weighled Average 29.23
Far the period from April 01, 2023 to Saptemnber 30, 2023 {Not &nnualized) 2387

Node: Refurn on Net Worth (%) = Profit for ihe periad! year | Nef Worth at fhe end of the period)year

As per Restated Financial Stalements:

Minimum redure on Post issue Networth fo maimiain fhe Pra-lssue EPS (Post Bonus) for the Fnancial year ended an 3751 Margh, 20232 - [e]%
4. Net Assel Value (NAV)

As per Restated Financial Statements — Post Boous

" Ravenua from Operatons means the Revenue from Operations as appearing in the Restated Financial Statements

EVEBITDA is calculated as Profit befors tax + Depraciation + Interast Expenses - Other Incoma

FUEBITDA Margin' is calculatad as EBITDA divided by Ravenue from Operations

HPAT Margin' is calculated as PAT for the pesiod/year divided by revenue from operations,

B Metworth means the aggregate value of the paid-up share capital and reserves and surplus of the company less deferred tax assats.

W Return on BEquity is ratio of Profit after Tax and Awerage Sharehodder Equity

M Returm on Capital Empboyed is calculated as EBIT divided by capital employed, which is defined as shareholders' equity plus lang-term borrowings.
Set forth below are the details of comparison of key performance of indicators with oor listed indusiry peers:

ey Financial Zenith Drugs Limited Sudarshan Pharma Limited* Sigachi Industries Limited*
Performance FY FY FY FY FY FY FY FY FY
2022-23 | 2021-22 | 2020-21 2022-23 2021-22 2020-21 2022-23 2021-22 2020-21

Revenue from Operations! | 11,451.91] 9,16550 | 734017 46133.00 2570400 # Mot Available 20032.00 24940.00 #Not Available
EBITOA 96714 63312 | 70282 | #MNot Available | #Not Available | #Not Available | #Not Available | #Not Available | #Not Swailable
EBITDA Margin® B.45% 7.45% | 9.57% 3.42% 3.18% #Mat Available 21.52% 21.26% #Not Avallable
PAT | 515.33 313.82 | 302492 Q50,00 714,00 #Nat Available 4156.00 4156.00 #Not Available
FAT Margin™ 4.50% 342% 413% | #Not Available | #80t Available | #Not Available | #Not Available | #Not Available | #Not Available
Medwiorth™! 1.724.42 | 1.209.09 | 895.27 15667 .00 0 # Mot Available 70265.00 A544dy 00 #Not Available
RoE %™ | 3513% | 2083% | 40.V3% | #MNot Avallable | #MNot Available | #Not Available | #Mot Available | #Mot Available | #Mot Available |
RoCE%™ | 37.29% | 30.08% | 36.52% 13.07% 30.13% #Mat Available 18.82% 21.35% | #Not Available |

*All the information for ligted fndusiry pears mentionad above is sourced from the Annual Reports of FY 22-23, FY 21-22 and FY 20-21,

“Nor Avallable = Data of centain KPs of the Company’s ¥sted paers i ailffer not avaiable in e pubiic domant or the basis and mannar of calci@tion of the fgures
mentioned is nol asceriainable and therefore, may nof be an accwrale companson with the Company's informalion and fence mot menlioned.
Noles:

I Rayenue from Operations means the Revenue from Operations a3 appearing in the Restated Financial Statements

2 EBITDA iz calcwlated as Profit before tax + Depreciation + Interest Expenses - Other Income

WHEBITDA Margin' is calculated as EBITDNA divided by Revenue from Operations

HEPAT Margin' is calculated as PAT for the period‘year divided by revanue from operations,

B Networth means the aggragate value of the paid-up shara capital and reserves and surplus of the company

1 Raturn on Equily is ratio of Profit after Tax and Shareholder Equity

" Return on Capital Empéoyed is calculated as EBIT divided by capilal employed, which is definged as shareholders' eguity plus long-term barrowings.

7. Weighted average cost of acgoisition

a) The price per share ol our Company based on the primary / new issue of shares [equity / converlible securities)
There has besn no issuance of Equity Sharas, during the 13 months preceding the dale of the Red Herring Prospecius, excleding bonus issee daled Seplembser 23,
2023 wherg such ssuance is equal 1o or more than 5% of the fully divted paid-up share capital of the Company {calculzted based on the pra-issue capital before such
transaction(s) and excluding employes stock oplions granted but nof vested), in a single transaction or multiple transactions combined together over a span of 30 days

h) The price per share of our Company based on the secondary sale / acquisition of shares (equity shares)
There have been no sacondary sale” acquisitions of Equity Shares, where the promoters, members of tha promoter group or shareholderis) having the fight o nominate
director(s) in the board of directors of the Company are a party 1o the transaction (excluding gifts of shares), during the 18 months precading the date of this certificate
where gither acquisition or sake is equal to or more than 5% of the ully diluted paid up share capital of the Company (calculated based on the pre-issue capital before
such ransaction / 5 and excluding employea stock options granted but not vested), in a single transaction or multiple transactions combinad together over a span of
rolng 30 days.

March 31, 2021 P e ng }1? €) Since lhere are no such transactions lo report to under (a) and (b) therelore, informalion based on last 5 primary or secondary Iransaclions (secondary
March 31 ; 5077 m'us tranzactions where Promaolers / Promoter Group entities or shareholder(z) having the right to nominate director(s) in the Board of our Company, are a party to the
M::zh a ; 2023 MIE.F tranzsaction), not older than 3 years prior to the date of this certificale irrespective of the size of transaclions, iz as below:

[For the period from Aprl 01, 2023 to September 30, 2023 (Not Annualized)_ 18,67 il Gl i’

Met Asgel Value per Equity Shara alter the lssue at lssue Price [®] Mo. of Equity | Face value per | Issue price per | Tolal Consider- Mature of Mature of
lS50e Price 0 ST EE AR RIS S TRRINS AR Aine Shares | Equily share (¥) | Equity Share (%) | ation (% in Lakhs) | Transaction | Consideration

1. NAV has been calcuiated as Metworth divided by number of Equity Shares af the end of the year Seplember 23, 2023 _ Bhupést Sani . 33.45,614 10.00 - - Bonus |55 Other than Cash |

2. Net asset value per equity share = Nefworth affributable fo the owners of the parent as at the end of the year/period divided by adjusted number of equity shares | September 23, 2023 Ajay Singh Dassundi 47,33, 257 10.00 Bonus Issue | Other than Cash
oulstanding as at the end of yearpenod, September 23, 2023 Sandesp E_hardwa| da,44,757 10.00 Bonus lasue [ther than Cash

3. Networth means the aggregate value of the paid-up share capital and all reserves created out of the profits and securities premium acoount and debit or credit balance | September 23, 2023 Jaywanii Soni 4,87.200 10.00 . Bonus Issue Othar than Cash
of staterment of profit and loss, alter deducting the aggregate value of the accumulaled losses, deferred expendiiure and miscellaneous expandifura not wrilten off ang | September 23, 2023 Priyanka Bharadwa| | 321900 10.00 | A Bonus Issue | Other than Cash_
ma-coniraling inferest, as per the Restated Financial infarmation, hut does not include reserves created out of revaluation of assets, wite- back of depreciation ang [ 1012l 1,14,32,728
amalgamation. Secondary Transactions:

4. Nebworth and the number of equily shares a5 af the end of the year/penod have been adiusted fo give effect o the cowsequent increase in share capifal on the No. of equity Shares Face value per Issue price per Total Consideration
assumplion thal options outstanding fo subscribe for aditional equity capital {.e. outslanding share warrants and employee stock options), wherever appiicable, were Date of Transfer Name of Transferor | Name of Transferee Baisloerad Equity share [7) | Equity share (2) (% in Lakhs)
axarcised in the respeciive financlal yearjpenad. The camputalion cansidering aforementioned effects has bean camied ot in accordance with the requirements of | ceptember 23, 2023 Bhupesh Son Sangeep Bhardwa| 203 10.00 450.00 51.350.00
S!EEE .fE_'ﬂE Eegn.'a_rmns and Hrerefore the Netwarth and the number of equity shares oufsfanding a5 af ihe end of the yearpeniod has nof been denved from Resfaled September 23, 2023 Bhupesh Soni Ajay Dassundi 43 T 450,00 19.550.00 ;
Francial Informalion. |

: : i e e e Total 246 1,10.700.00 .

9. Fomparison uh_‘m::nummg ralios with listed indusiry peers | _ Weighted average cost of acquisition

: FANScIRan CMP® | EPS(Y) | PERatio | RONW (%) | MAV(T) |Face Valus (%) | Revenus fram Operaicns (¥ in Lakh) Types of fransactions Weighted average cost of acquisition (% per Equity Shares) | Floor Price in% 75.00 | Cap Price in % 79.00
Zanith Drugs Limited [®] | 429 [®] 29,68 14,37 10,00 11,451.91 3 ; - : ' - . -
Peer Group™ | 'I"."EIFI_I'ItHd average cost of ?1EEUI?IUEH of prirmiary / A N A
Sudarshan Pharma Indusiries Limited | 77.00 548 FIRE 13.07 | Mot Avalabie 10.00 19,170.00 :ﬁ;‘i‘gﬁﬂﬁz;’;;";;ifﬁ”acq‘u?s&mr v e = e

:E“:-lgiln:;hl Industries Limited 78.40 1352 Z2B.64 18.75 Mot Available 10,00 944400 sale | acquisition as per paragraph B(b) above. | - J - | o
CMP for our Compary 15 considered as Issue Price Weighted average cost of acquisition of primary NIL NIL NIL

** Source: www bsendia.com. issiiances as per paragraph B(c) above

Notes: Weighted average cost of acquisition of secondary 45000 0.17 0.14

(i} The fgures of Zanith Drugs Limited are based an financial statements as restaled as on March 31, 2023 transactions as per paragraph 8(c) above

Nole: " There were no primary | new issue of shares (equity / converfiibie secunties) offher than Equity Shares issued purseamt fo 2 bonus issue on Seplember 23, 202300
Izst 18 months and Hhree years prior fo ihe dale of the Red Hermimg Prospechss.
" " There were no secondary sales | acquisifion of shares (equity | convertible securilies) in last 78 months from the date of the Red Herring Prospecius.

(i) Considaring Me nature and 52e of business of e Company, the peers are nol sirichly comparable, However same have been included for ivoad companson,
() Cuwrrent Marker Price (CMP) is the closing price of peer group SCrips as on Febvuary 06, 2023,
{iv) The Ngures for the pear grodp are based on fe standalone auailed framcials for the wear ended March 37, 2023,

The Company in consultation with the Book Running Lead Manager believes that the Issue Price of ¥[#] per share for the Public |ssue is justified in view of the abowe parametears. Investor should read the above-mentioned information along with the chapter titled “Risk Factors™ beginning on page 23 of the Bed Herring Prospecius and the financials
of gur Company incleding emgoertant profitability and retum ratios, as set ouf in the chapier tited “Financial Statemenls as Resialed" beginning on paos 179 of the Red Harring Prospectus. Qur Company in consuliation with the BRLM may consider participation by Anchor Investors. The Anchaor Investor Biding Date shall be one Woarking Day peior
to the Bid/Dtfer Opaning Date in accordance with the SEBI (ICOR) Regulations, 2018,

In case of any revision in the Price Band, the Bid/lssus Period shall be extanded for at least three additional Working Days after such revision of the Price Band, subject to the total Bid/lssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumsiances, our Company, for reasons o be recorded in writing
extend the Bid/lssus Period for a minimum of three Working Days, subject to the Bid9ssue Period not exceading 10 Working Days. Any revision in the Price Band, and the revised Bid/1ssue Period, if applicable, shall be widely disseminaied by notification to the Stock Exchanges by issuing a press release and also by indicating the changa on the
wehbsite of the BELM and at the terminals of the Members of the Syndicate and by intimation o Designated intermediaries and Sponsor Bank. The Issue is being made through the Book Building Process, interms of Rule 19(2) (b)) of the Securities Contracts (Regulation) Rules, 1957, as amended ("SCRR") read with Reguiation 253 of the SEBI
ICDA Regulations, as amendad, wharein not mose than 50% of the Met [ssee shall be allocated on a progortionate basis 10 Qualified Instiutional Buyers (“0IEs", the "QIB Partion™), provided that our Company may, in consuftation with the Book Running Lead Manager, may aSocaie upto 80% of the QIE Portion to Anchar Investors on a discretionary
basks in accordance with the SEBI ICDR Reguiations {#nchor investor Portion™), of which one-thied shall be reserved for domestic Mutual Funds, subject to valid Bids baing recelved from domestic Mutual Funds at or abova tha Anchor invastor Allocation Price, In the avent of under-subscription, or non-allecation in tha Anchor Investor Portion,
the balance Equity Shares shall be added 1o the Met GIE Portion. Further, 5% of the Net QIB Portion shall ba available for allocation on a proportionate basis only to Mutual Funds, and the remaindes of the Net Q1B Portion shall be available lor allocation on a propartionata basis to all QI8s, including Mietual Funds, subject 1o valid Bads being recenved
at or above the [ssue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Ket QIE Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net CIB Partion for proportionate allocation to QIBs, Further, not kess than 15% of the Net 1ssue shall be avadable for
allocation on a proportionate basis 1o Non-Insiitutional Biddess and nof kass than 35% of the Met Issve shall be available for allocation to Retail Individual Biddars m accordance with the SEBI ICOR Requlations, subject 1o valid Bids being received af or abowe the |ssus Price. All potential Bidders [except Anchor Investors) are required 1o mandatorily
utiliza the Application Supparted by Blockad Amount ("ASBA™) process providing details of their respective ASBE accounts, and U1 ID in case of RIBs using the UPI Machanism, if applicable, in which the Corresponding Bid Amounts will be blacked by the SC58s or by the Sponsor Bank under the UP1 mechanism, as the case may be, to the extent
of respeciive Bid Amounts, Anchor Investors are not permitted to participata in the Issue through the ASBA procass. For details, ses “|ssee Procedure” beginning on page 238 of the Red Herring Prospectus.

Bidders / Applicants should nole thal on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicanis may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicanis as available on Ihe records
of the deposilories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) relaled lo an Ofer. Bidders/Applicants are adwised to update any changes to their Demographic Delails as available in the records of the Deposilory Participant lo ensure accuracy of
records. Any delay resulling from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DF ID and Client |0 provided in the Bid cum Application Form should match with the PAN,

Contins..
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DP ID and Client ID available in the Deposilory database, otherwise, the Bid cum Application Form is liable to be rejecled. Bidders/Applicants should ensure that the beneliciary account provided in the Bid cum Application Form is active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information on the main objects and other objects of our Company, see “0ur History and Certain Other Corporate Matfers' on page 145 of the Red Herring Prospectus and Clzusa Il of the Memorandum of Association of our Company.
The Memorandum of Association of our Company is @ material document for inspection in redafion to the Offer. For further details, see the section “Materfal Contracts and Documents for Inspechion™ on page 299 of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Comgpany is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: Tha Authorised share capital of the Company is T 22,40,00,000 dhided into 2,24,00,000 Equity Shares of T 10 each, The offered, subscribed and paid-up share capital of the Company before tha |ssue is T 12.00,00,000 divided into 1.20,00,000 Equity Shares of
10 each. For details of the Capital Structure, see “Capital Strueture ™ on the page 63 of the Red Herring Prospecius,

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

DRIGINAL SIGNATORIES
Hame of Promoters Face Value [¥) No. of Shares
Wr. Mukesh Jain 10.00 1.000
Mr. Ramniklal T. Son 10.00 1,000

Details of the main objecis of the Company as contained & the Memorandum of &ssociation, see “Dur History and Cerfain Other Corporate Matters™ on page 145 of the Red Herning Prospectus. For defails of the share capital and capital structure of the Comgpany see "Capifal Strucfure” on page 63 of the Bed Herring Prospectus.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to ba listed on the Emerge Platform of National Stock Exchange of India Limited (*NSE EMERGE"). Our Company has receivad an “in-principle” approval from the NSE for the fisting of the Equity Shares pursuant to letter dated January 03, 2024, for the purposes
of the Otfer, the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus has been delivered for registration to the ROC on February 09, 2024 and Prospectus shall be defivered for filing to the RoC in accordance with Section 26(4) of the Companias Act, 2013, For details of the material contracts and documents
available for inspection from the date of the Red Herring Prospectus up to the Bid’ Offer Closing Date, see “Malerial Coniracls and Docoments for inspection” on page 293 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): Since the Offer is being made in terms of Chapter X of the SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document, Hence there is
no such specific disclaimer clause of SEBL However, investors may rafer to the entire Disclaimer Clausa of SEBI beginning on page 218 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHAMNGE): It is to be distinctly understood that the permission given by Mational Stock Exchanpe India Limited ("NSE™) should not in any way be deemed or consirued that the contents of the Red Herring Prospectus or the price at which the equity shares are offered has been cleared,
golicited ar approved by NSE, nor does it certify the comectness, accuracy or completeness of amy of the conients of the Red Haring Prospectus. The investors are advised to refer to the Red Herring Prospectus for the full text of the "Disclaimer clause perfaining to NSE" beginning on paoge 220 of the Red Herring Prospectus.

GEMERAL RISK: investrments in equily and aquity-related securities involve a degrae of risk and investors should not invest any funds in this Ofer unless they can allord 1o take the risk of losing thair imestmenl. Investors are advisad 1o read the risk factors carefully belare taking an investrment decision in this Offer For taking an imestiment decision,
investors must rely on their own examination of the Offeror and this Offer, ncluding the risks invalved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEB! guarantes the accuracy or adequacy of the contends of the Red Herring Prospectus. Specific attention of the
investors is invited to “Risk Facfors"™ on page 28 of the Red Herring Prospecius.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

GRETEX CORPORATE SERVICES LIMITED

&-4071, Hoor 4th, Plot FP-616. (FT), Maman Midiown, Senagati Bapat Marg, Near Indiabulls.
Dadar (w), Defisla Road, Mumbai, Mumbai - 400013, Maharashira, india.

Tel Mo.: +91 96532 49863

Email: infogretexgroup.com | Wehbsite: www.grelexcorporate.com

Contact Person: Ms. Dimple Maoharam Slun

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED

56-2, Bth Pinnacle Business Park, Mahakah Caves Road, ned to Ahura Centre, Andheri East,
Mumbai- 400093, Maharashtra, India

Tel No.: +91 - 22 - 6263 6200 | Fax Mo.: +91 - 22 - 6263 6250

E-mail: ippi@bigsharepndine.com

Investor Grievance E-mall: investor@bigshareanding_com

COMPANY SECRETARY AND COMPLIANCE DFFICER
ZENITH DRUGS LIMITED

]

(q / Ms. Sakshi Bhawsar - Company Secretary and Compliance Officer
ZENITH K. No. 725, Village Muradpura, N& Depalpur, Indore - 453001, Madhya Pradesh, India.
E-mail; infoiEzenithdregs.com
Website: www.zenithdrugs.com

s

arson ; Investors can contact the Compliance Officer or the Registrar to the Offer In case of any pre-offer or post-offer
SEBI Registration No: INMOO001 2177 Website: www bigshareonling.com ralated problems, such as non-recaipt of ketters of allotment, credit of allotted shares in the respective beneficiary
CIN: L74999MH2008PLE2881 28 Contact Person: hMr. A5 Sayyed | SEBI Registration No.: INROOOO01 385 account, ete.

AVAILABILITY OF RED HERRING PROSPECGTUS: Investors are advised to refer to the Red Heming Prospectus and the Risk Factors contained therein, before applying in the offer. Full copy of the Hed Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Btock Exchange at www.nseindia.com, the website of
BRLM at www. gretexcorporate.com and website of Company at www. zenithdriegs.com .

AVAILABILITY OF BID-CUM-APPLICATION FORME: Bid-Cum-Application forms can ba obtained from the Company: Zenith Drugs Limited, Book Running Lead Manager: Gratex Corporate Services Limited, Application Forms can also be obfained from the Stock Exchange and list of S05Bs available on the website of SEBI a1 www sebi.gov,
in and wabsite of Stock Exchange al www.nseindia com,

APPLICATION SUPPORTED BY BLOGKED AMOUNT (ASBAY: All irvestors in this offer have to compulsorily apply through ASBA. The investors are required to fill the ASSA form and submit the same to their banks. The 5056 will block the amount in the account as per the authonty contained in ASSA form. On affiotment, amount will be unblocked
and account will be debited onky to the extent required to be paid for allotment of shares. Hence, thera will be no nead of refund.

For more defails on the offer process and how 1o apply, please refer to the details given in application forms and abregged prospecius and akso please refer to the chapter “fsswe Procedure™ on page 238 of the Red Hemng Prospactus.
BANKER TO THE ISSUE: Axis Bank
All capitalized terms wsed herein and nof specifically defined shall have the same meaning as ascribed to them in the RHE

GREBEX

ny nom
ks P LY A R

For Zenith Drugs Limited

s/

Sandeep Bhardwaj

Place: Indore Managing Director
Date: February 12, 2024 DIN: DD539347

Zenith Drugs Limited s proposing, subject o market conditions and othar considarations, public offer of ts Equity Shares and has filed the Red Harring Prospectus with tha Registrar of Companies, Gwalor on February 09, 2024. The Red Herring Prospectus 1S avaiabla on the website of the Book Running Lead Manager at
www.gretexcorporate.com, the website of the NSE |.e., www.nseindia,com, and website of our Company atl www.zensthdrigs.com.

Investar should note that investment in equity shases involves a high degree of risk. For details, investors should refer to and rely on the Red Herring Prospectus, including the section titled “Risk Factors™ of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and will not be registered under the US
securifies Act ["the S2curities Act™) or any siate securities laws in United Stales and may not be offered or sobd within the United States or to, or for the account or benefit of, “US, persons” {as defined in Regulations under the securities Act), except purseant to an exemption from, orin a fransaction not subject to, the registration requirements
of the Securities Act of 1933. AdBaaz

Invitation te submit Expreéssion of Intenest for sale of certain assels of

Reliance Communications Limited and certain asseis of
Reliance Realty Limited and Campion Properfies Limited

1 Reliance Communicalons Limiled ("Gonporate Dabtor”) & & belecom company incompoabsd an
July 15, 2004 & has ks registersd ofice 2t H Block, 17 Floor, Dherubhal Ambars Knowledge Ciy, Na
Kumiai, Maharashira 400710, India

2. T Gorporabe Debior is cumendy undengaing corporate insolvency nesalubon process |"CIRPY)
under the pravisions of the Insclvency end Banknuptcy Code, 2016 (1BLT) and M. Anish Kiranjan
Maravaly has baen apooinhed &5 e resolulion prolessional ol fhe Corporate Detlor (RP).

4 The RP under the instnucions and autharization of the commitee of creditors of the Comporate
Diebfar (*CoC’), is dasrows of saling i} cerlain real estals at=els of Caporale Deblarandior (i)
shares of Campion Proparies Limited ("CPLY) and Relanc: Realty Limied "RRLT, wholy caned
subsidianies of the Corparate Debdar, as mare particularty set out inAnnexune 1 hereto, held by Se
Comporale Deblor (neal estale asets and sharebolding of GPL ard REL ane hereatler collectively
rafermed ioas the "RCom Assets”), to potandial bidkdersin termes of Regulation 29 of the hisalvency and
Banknugltey Baard of India (Insolvancy Resalubon Pracass far Comporale Persors) Regulalians, 2016
("CIRP Regulstions”), for maximization of value of assets. In i regard, the RP had pursuant o e
guthorization of the CoC filed an gpplicafion with tha MCLT, Mumbai Banch saeking = approval for
sale of the RCom Assets under Regulation 28 of the CIRS Reguiabons and in tems of the ander dated
Diecember 7, 2023, the MCLT has alowed the same.

4 Furlher, the Col i alsa desinous of pofanlial masmizalion of value of the Corporabe Debror by way
of sae of assets of CPL and RRL and in furtherance of the same, CPL and RRL have also agreed in
undertake the sale of certain identified real astale assals held by tham respacively, as more
pearticulary s oulin Anneane 1 hereto, o polenial bikders,

5. Arcardingly, this communication is baing issued by the RPjunder the instrucions of the CoClfor
invitrg expressions of imlenest by inlerested parties for submission of bids in respedt of sale
offheassess of the Comporale Debtorand the sharshoiding of RRL andiorCPLheld by the Comporale
Diabéar,a:s more parlicuiarty sel out in Annaxure | bansda, 51
B Further, pursuant i the autharisation by RRL and CPL. this communication & also baing ksued by '
the RF, for and on behal of REL and CPL, far invifing expressions of interest by inlerested parfies for
submizsion of bads in respect ofthe sale of dentfied real estale assals held by Them respectively, a5

CHEMPLAST SANMAR LIMITED

Regd.Office: 9, Cathedral Road, Chennai - 600 086
Tel: 91 44 2812 8500
Website: www.chemplastsanmar.com  E-mail id: grd@sanmargroup.com
CIN: L24230TN1985PLCO11637

SANMAR

Extract of consolidated and standalone unaudited financial results for the quarter and
nine months ended 31st December 2023

(Rs. in Crores except for EPS data)

Consolidated Standalone

Quarter ended Nine months ended Quarter ended Nine months ended

Particulars
No.

mizre pariculary sst outin Anresurne 1 heretn, o polendal bidders,

TV 3 viera b0 Salue mamimizabion, $e BP under the aulbonzalicn of Se Cal is nmning & Gemman
process for sesking bids for sale of the RCOM Assets (inciuding the shareholling n RRL and CPL) a5
wall 8= for e idenffied assets of RRL and CPL {pursuant 1o the sulhorization by their raspedive

31-12-2023

31-12-2022

31-12-2023

31-12-2022

31-12-2023

31-12-2022

31-12-2023

31-12-2022

668.10

1188.58

2872.26

3794.25

439.11

629.65

1139.58

1768.95

baards) 1 | Revenue from operations

& For avnidance of doutd, it i clarifiad that tha sale of the RCOM Asssals is being conducted by tha AP
urrder the mestnchions of and aulhorisaton of the CoC under Reguiabon 29 of the CIRF Regulalions 7
and is subjgct i the approval of the CoG in this regard.
B.Tha sale of assabs of REL and CPL is being conduclad by RRL and CPL. $nough a comman sale
process, o proside flexiblity 1o potential bidoars with e averall objective of value maximization, 1o
cifiar thermn an apparunity to bid for tha identifed essets of RRAL and ' ar CPL as setowt in Armesurz 1.
T0.WAIh respect by e assets including shanes of CPL and | or REL) owned by $he Comporate Deblior
(as set qut in Annexure | heareda), 8ach potential biddar mey bid for one ar more of such assets and 3
submil axprasson of inlerest lor ary of T assets of e Corporale Debdor (ncudng sharebakdng of
REL and { o CPLY et ot incAnnesure | Any potential bidder nferssiad in the assets of RRL and { ar
CPL may bad for tha as=sets of RRL and ¢ or CPL set out in Annemare | and submil an expression of
interest for the same.
11. Thia preespactive biddersara required 1o submi theirespression of inbanesdzbasd by | BO0hours on ar
berfonabtanch 26, 2024( Due Dabe”) vk eral ooihe emal acdess inrcomipdeloitbe.com,salling 4
out e pssets [ shares forwhich the prospective bidder s inferegied to submita id, The emal should
beva e subject line as "Expression of inlarast for submitting a Bid for assals of Relance
Comminicaions Limmed Campion Properies Limited Redanc: Realty Limiad”,
12 Further, fior any clarificafions or queries in raspect of the abova sale process, you may kindly
coract us afinreomipice oithe. com.
13, The potantial bidders shall dong with thair expression of interest, lso be reguired to submit a
corfdantialiy undadaking in the lomal made avalable an the wabesile of the Corporate Deblor, ie.
AR k) il nylimesior-relationsibe-2019), Further, the potential bidders shal
ensura that fey ara nolinedigibla undear sattion 23AoTtha IBC.
14 Adetalled request for propesal ("RFPF) shall be msied 1o the bidders who submb e expressions
of imznest end confidantialiy undeitakingsin the prescribed manner on o bedora tha Dus Defe, The
RFP shall comlain delailzd information about e sale prodess, elgibiity crilera, conbents of the bes,
evaluation process and aocess o wiiua data ropm, The bedders shall ba raquired to submit detziled
bidksipropasals upon Bsuance of the BFR in the manner 35 sel out in e BFE
Mot
1.Tha RPY ColC af the Comporate Debéor rasaree tha nght, al #eir sole discrefion, fo considar and .
accigl any ECHS received for any of the RCOM Assets aer the Due Date, The baard o diectors an 1. Basic: 1.72 (8.05) 6.72 (3.79) 3,39
managemant of REL S CPL, resenve tha right, to cansider and accegl any ECHs receivad for assets of 1
RRL/CPL [as1he case may be). bsed an consultaion with and concurrence of fhe RE and the CoC. 2. Diluted: j (8.05) b.72 (3.79) 3.59
2This & not an offer document and should not be construed &5 & binding offer an the part of &e -
Camorale Dablor | BP /RRL f CPL. The abigbilty arilana may ba preschibed, amended o changad
#any stage 3 the Jdiscretion oY Col of the Corparate Defttor (in respect of fie RCOM Assets) and
i'or the baard of drectors of RRL S CPL (imrespact aftheir respactive assets),
3. The RR/ Col of the Corporate Dablor reserve thie right ta cancel or modifyine sale prooess andfor
rejectidisquaify ary imezrasied partybidicfer at any slege of the sale process withoulzssigning any
raason and withaut army |3billy whalsoever. Furlher, sale of any ol fe assets sal ouf banein and in e
RFP s subject o the sole discretion and approval of theREY CoC of the Corporate Dablor,
4 Inrespaci of tha assats of ERL and CPL, tha =ale of their respacive assels i subjact fo e approwal
of ther respesciive bosnd of dinecions and shanehiolders,
Prospecive bidders should regulardy visit website hifps (e room oo, niur-companylimeasior-
redalionsibe- 20159 o keap themsolvas updabed regarding cladlications, amendmenls of axlansions

Net Profit / (Loss) for the period (before tax,
exceptional and/or extraordinary items)
{Refer note b below)

(78.34) 20.57 | (162.25) 195.52 (43.35) 60.47 (97.36) 206.89

Net Profit / (Loss} for the period before tax
{after exceptional and/or extraordinary items)
(Refer note b below)

(78.34) (162.25) 115.02 (43.35) 60.47 (97.36) 157.09

Net Profit / (Loss) for the period after tax
{after exceptional and/or extraordinary items)
(Refer note b below)

(89.38) 2714 (127.30) 106.27 (59.91) 56.83 (74.16) 137.35

(89.16)
79.06

26.92
79.06

106.01
79.06

56.69
79.06

137.16
79.06

(126.65)
79.06

(59.75)
79.06

(73.70)
79.06

Total comprehensive income for the period

Equity Share Capital

=0 | On | L

Earnings Per Share (of Rs. 5/- each) (Not
annualised) (for continuing and
discontinued operations) (Rs.) -

8.69
8.69

Notes:

a) The above is an extract of the detailed format of quarter and nine months ended unaudited financial results filed with stock exchanges under Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended). The full format of the quarter and nine months ended unaudited
financial results are available on the stock exchange websites www.bseindia.com and www.nseindia.com and on our website www.chemplastsanmar.com.

b

Exceptional and/or Extraordinary items are adjusted in the Statement of Profit and Loss in accordance with the Companies (Indian Accounting Standards)

oltime, |t ok Sl Rules, 2015 prescribed under Section 133 of the Companies Act, 2013. During April to June 2022, the Zero COVID policy in China and the resultant
e AR Hﬂiwmﬂmﬁggﬁﬂ COVID related shgtdﬂwn there, had rggultmi in a sharp contraction of demanc? for PVC resin in that country. On account tcrf this, there was a spike in
hgﬁﬁﬁ?ﬁﬂmﬂﬁgﬂ%ﬁﬁmﬁﬁ exports of PVC resin from China, leading to a steep fall in finished products prices in India as well as feedstock prices. In line with generally accepted

. Deloitle India Insokeancy Professionsls LLP, . = - - = 4 2 - 4 a = e : _
E;t:;fq':um"ﬂrlﬁ. 2024 Pl Al gy accounting principles, the Group had written down the carrying value of stocks of major intermediates and finished products, to levels corresponding to

Senapati Bapat Marg, Elphinstone Road (West), Mumbai 400013, Inia, the net realisable value of finished products, leading to an exceptional charge during April to June 2022 in consolidated and standalone financials of Rs.

anishnanavatyfidedoitte.com ; inrcomi lmitte.com )
ANNEXURE | 80.50 Crores and Rs. 49.80 Crores respectively.
5 | = nmmt.ﬂ.sham c) Other Equity as per consolidated and standalone financials (excluding revaluation reserve] as at 31st March 2023 was Rs, 223.57 Crores and Rs. 2751.12
No. | Identified Asset Description | Remarks

Crores respectively.
Reliance Communication Limited [Rcom Assets]

1 | Chennal Haddow Office- |G+ baikding (with 2 moane Booes a5 basemenl) whech houses

Land and Buiding the Chennai office of RCOM, kand area of ~1 3 acres. 1 and 2 For and on behalf of the Board
finars are being usad by Globalcom IDC Liméed as 10C, 3° i
flar Is being used partly by RCOM as circle office, 57 foce i Chemplast Sanmar Limited
wsad as cariean gmmqﬁzr:r.d'ﬁ’ and 7° floors are vacant &
e ZRSEAMIANTE TS it rHing. Ramkumar Shankar Vijay Sankar
2 |Land Farcel in Amoatbur,| -3 44 acres vacant indusiial land. Curenlly used a5 an apen 5 ' 5 H
Chennal warehause, Place : Chennai Managing Director Chairman
3 |Land Parcel in Pune a?glm 5 n'ﬂ&;z larnd with caly RCC slruchure frame of G+2 Date : 12th Fehruar]r 2024 DIN : 00018391 DIN : 00007875
can CI0N oOne

4 |Bhubaneswar Office
— Dffice Spaca

Gth floar & owned by Reliance Communicatans Limited, area
af 36,248 5q_ft Currantly vacand.

5 | Sharehokding of Camgion | 100% equity shares (3563601 equity shares of face value

Froperties Limited IMR 10 each fuly peid-up) of Camgicn Propertias Limited
E |Sharsholding of Reliance |100% eguity shares (50,00,000 equity shares of face value el - W = —
Realty Lirmited INR 10 each fubly paid-up) of Reliance Realty Limited L Sl g —— |
Campion Proparties Limitad .

ol W Rl g -

T |Raliance Cenlra Campion Properties Limited owns Relianca Cantre in Delhi

[earier Ranjil Holed) spread aver =37 acres of land with buillup
grea of o162 |ekhs so. fi. located &t prime locatan - Maharaja
Ranjt Singh Marg, Maw Dethi, parlly used as cinde office.

VFINANCIA

RUSINESS
1 FIANCIAL ERPRES

Rellance Realty Limited e g v
& | Dhirubhai Ambani Refance Realty Limited houses Dhindbha Ambani Knosdedos I il P P 1 e 4 e e B e .
Enowledge City and Cily spraad ovar =132 acres of land in Masi Blumbai kaving bull-
Millennium up area of 031,54 [akhs 5, £ with development dghis under
Business Park Firdach policy; Also awns 7 buidings having buit-up area of

. 3.9 lakhes 59, 1L In Milennium Biesiness Park. Nayl Mumbai Mancakinresscon

e o

financialexp.epapr.in

Ahmedabad
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